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Abstract:

The exchange rate is considered as an economic variable that has a wide impact on the macro-
economic balance, since its fluctuations in the international markets influence the status of the
macro-economic variables similar to the imports; accordingly, our study has come in order to
measure the impact of the fluctuations of Algerian dinar exchange rate on the imports during
the period (1980-2019) through using Eviews10 and applying Autoregressive Distributed Lag
model (ARDL). Where we relied on the following variables to know this impact: imports,
exchange rate, the growth domestic product and oil prices, the study found that the real
exchange rate doesn't influence the Algerian imports in the short term, in addition to its
insignificance in the long term; therefore, devaluating the Algerian dinar exchange rate won't
limit the volume of imports which contradicts the economic theory, that can be interpreted that
the majority of imports in Algeria are basic food commodities and important intermediate and
productive goods that are indispensable due to the absence of a local alternative. The results
have also shown that the relation between the growth domestic product and the Algerian imports
is direct in both the short and the long terms which corresponds with the economic theory, for
the income growth leads to the increase of the aggregate demand and then the increase of the
demand for imports. The study also found a direct relation between the oil prices and the
Algerian imports in both the short and the long terms, this result conforms to the specifications
of the Algerian economy where the oil revenues are considered as a major source to finance the
imports; therefore, any fluctuating in oil prices will directly reflect on the volume of the
Algerian imports.

Key words: The real exchange rate, the Algerian imports, Autoregressive Distributed Lag,
growth domestic product, oil prices.
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F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) 1(1)
Asymptotic:
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2.5% 3.15 4.08
1% 3.65 4.66
Finite Sample:

Actual Sample Size 36 n=40
10% 2.592 3.454
5% 3.1 4.088
1% 4.31 5.544

(EViews10) gy il zils n B3Uas aJUall slae] e 2 yeabl

o adgadl Ll e el oda )ligy «6.193177 il F astas1 aed of oMol Jgudd o ot

2001 2 09,27 Pesaran |3 oo jolll soadkt jlasY a1 i) Joir (3 Wlally il sg0dd e
e I3l (K1) ohpane 4 e 05 Z3sadl OF Wy i) Slpadl sae e dazey sl
alam) b Of LamSy iyprenidl) lpaill site o K O o (Lol jlanly QL) ) w31 (0

-154 -



O3yl ko S Yl B e LS Y Ll B Aty I fuadll

AW b sy Wb (3 Pesaran bsas ) sgaold a3V ad dad e xS sl 2getl F
B2 Al Ly Bl Slpaze p V) Agb BMe sgrg pdm B paall 25 by LSK il gm b
Jeslall 1 (3 Lol jlanly QL) S U (2rall e colalell o A5l BMe 3pry (sl AL

901045 5% 1% 25 Sstis Lis

(ARDL (L11L21|—3sL4)) C{j—‘ ﬁw [ J

i)l lprie cp Y1 alsb 35505 BYe 32 Liaias| (BOUNAS TeSt) 394kl jlas) e 59!
JI 3 el e o LS awns Y g (Ll jland (Yl 21 Ul (Bl e (ol )iyl
(sl 1 (3 3l A0 oo Wadk) s 398 5l OF it LS clslaze Sk glasy fyshall
olblas =3lad) e sae (Aol g elaV) Old b o) s ARDL jlasl jony
055 ool 358 o Jady el o Iods i 5l 00 pine (S sllasly aball ooy o Al
S L TGl g3l AlC aslas| 40

gisedl Skl i 398 500 Jol ey il sl W) ol wad 4

ey G 4 sl sl ol wad T GAIC L aas 3of 534 Uy ((ARDL(2,0,3,4))

&l s al dla S e i) olpanall 2l 2l Ak Sy (o)l ) ezl

(OP) Lidl jlan 2s) ol 45 ((GDP) Ulay) J&1 bl sy <6 3 (R) Sl o Juak
U S s Bl L5 (S Bl oy

Lo el Jsb sV AIC e s 1(15-3) o3, JS20

Akaike Information Criteria (top 20 models)
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Dependent Variable: LM

Method: ARDL

Date: 10/04/20 Time: 20:29

Sample (adjusted): 1984 2019

Included observations: 36 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): LR LGDP LOP
Fixed regressors: C

Number of models evalulated: 500

Selected Model: ARDL(2, 0, 3, 4)

Variable Coefficient Std. Error t-Statistic Prob.*
LM(-1) 0.276395 0.182299 1.516163 0.1431
LM(-2) -0.241861 0.154460 -1.565849 0.1310
LR -0.053360 0.072187 -0.739200 0.4673
LGDP 1.361033 0.886228 1.535759 0.1382
LGDP(-1) -1.286363 1.505840 -0.854250 0.4018
LGDP(-2) -1.353055 1.499278 -0.902471 0.3762
LGDP(-3) 2.225543 0.872913 2.549559 0.0179
LOP 0.172911 0.063624 2717711 0.0123
LOP(-1) 0.169727 0.083366 2.035940 0.0534
LOP(-2) 0.116038 0.091339 1.270416 0.2166
LOP(-3) 0.085579 0.084757 1.009690 0.3231
LOP(-4) 0.171185 0.088892 1.925760 0.0666
C -6.825012 5.711373 -1.194986 0.2443
R-squared 0.991422 Mean dependent var 23.58391
Adjusted R-squared 0.986947 S.D. dependent var 0.763316
S.E. of regression 0.087209 Akaike info criterion -1.766822
Sum squared resid 0.174924  Schwarz criterion -1.194996
Log likelihood 44.80280 Hannan-Quinn criter. -1.567240
F-statistic 221.5298 Durbin-Watson stat 2.355802

Prob(F-statistic) 0.000000

*Note: p-values and any subsequent tests do not account for model
selection.
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LM = 0.276395303734 « LM(—1) — 0.241861369035 * LM(—2) — 0.0533603866697 * LR + 1.36103258201 *
LGDP — 1.28636323922 * LGDP(—1) — 1.35305487334  LGDP(—2) + 2.22554280182 * LGDP(—3) +
0.172910874292 * LOP + 0.169727200979 * LOP(—1) + 0.116038375104 * LOP(—2) + 0.085578698451 *

LOP(—3) + 0.171184782562 x LOP(—4) — 6.8250118037 ...... “)
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Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
LR -0.055269 0.072992 -0.757194 0.4566
LGDP 0.981036 0.199860 4,908607 0.0001
LOP 0.741031 0.070625 10.49254 0.0000
C -7.069137 5.855893 -1.207183 0.2396

EC = LM - (-0.0553*LR + 0.9810*LGDP + 0.7410*LOP -7.0691)
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ARDL Error Correction Regression
Dependent Variable: D(LM)

Selected Model: ARDL(2, 0, 3, 4)

Case 2: Restricted Constant and No Trend
Date: 10/04/20 Time: 20:31

Sample: 1980 2019

Included observations: 36

ECM Regression
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
D(LM(-1)) 0.241861 0.138615 1.744844 0.0944
D(LGDP) 1.361033 0.744112 1.829070 0.0804
D(LGDP(-1)) -0.872488 0.823506 -1.059480 0.3004
D(LGDP(-2)) -2.225543 0.752516 -2.957468 0.0071
D(LOP) 0.172911 0.053232 3.248273 0.0035
D(LOP(-1)) -0.372802 0.106912 -3.487002 0.0020
D(LOP(-2)) -0.256763 0.081108 -3.165703 0.0043
D(LOP(-3)) -0.171185 0.070867 -2.415568 0.0241
CointEq(-1)* -0.965466 0.160132 -6.029200 0.0000
R-squared 0.724243 Mean dependent var 0.039394
Adjusted R-squared 0.642537 S.D. dependent var 0.134625
S.E. of regression 0.080490 Akaike info criterion -1.989044
Sum squared resid 0.174924 Schwarz criterion -1.593165
Log likelihood 44.80280 Hannan-Quinn criter. -1.850872

Durbin-Watson stat 2.355802

* p-value incompatible with t-Bounds distribution.
(EViews10) ol zaid) mils e B3Uas) Ul slite] ot yokabl
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D(LM) = —0.965466 * LM(—1) + 0.241861 * D(LM(—1) + 1.361033 * D(LGDP) —
0.872488 * D(LGDP(—1) — 2.225543 = D(LGDP(—2) + 0.274557 * D(LOP) —

0.533023 * D(LOP(—1) — 0.225136 * D(LOP(—2) — 0.205633 * D(LOP(=3)) ...... %))
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Larange Multiplier test of Residual s\l o Aokt b3 2l 2N Oy jLast 1
(Breush — Godfrey)

2.
bt JWly D05 a 5ST 89 0.9442 (gols LM Test jlas¥ sl acdl) oF Ll
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 2.201168 Prob. F(2,21) 0.1356
Obs*R-squared 6.238958 Prob. Chi-Square(2) 0.9442

(EVieWs10) geelon) aid) il pe e aJUal) slite) oo 2 el

:(Jarque-Bera) skl a5l Lzl .3

& Jarque-Bera il ins S0 o el misdl a5 1 0T (16-3) o3, IS e
1(0.625110>0.05) 905 2 5:al) gn oo 15T o2

-159 -



O3yl ko S Yl B e LS Y Ll B Aty

S fuadlt

(Jarque-Bera) sl as el il :(16-3) o3y JSCad

-0.10 -0.05

0.00

0.05 0.10 0.15

Series: Residuals
Sample 1984 2019
Observations 36

Mean 1.50e-14

Median 0.007413
Maximum 0.151223
Minimum -0.171911
Std. Dev. 0.070695
Skewness -0.369129
Kurtosis 3.285325
Jarque-Bera 0.939654
Probability 0.625110
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Heteroskedasticity Test: ARCH

F-statistic

Obs*R-squared

0.316329 Prob. F(1,33)

0.332315 Prob. Chi-Square(1)

0.5776

0.5643
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Ramsey RESET Test

Equation: UNTITLED

Specification: LM LM(-1) LM(-2) LR LGDP LGDP(-1) LGDP(-2) LGDP(-3)
LOP LOP(-1) LOP(-2) LOP(-3) LOP(-4) C

Omitted Variables: Squares of fitted values

Value df Probability
t-statistic 0.245010 22 0.8087
F-statistic 0.060030 1, 22) 0.8087
F-test summary:
Mean
Sum of Sqg. df Squares
Test SSR 0.000476 1 0.000476
Restricted SSR 0.174924 23 0.007605
Unrestricted SSR 0.174448 22 0.007929
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Null Hypothesis: D(LM) has a unit root

Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.420586 0.0001
Test critical values: 1% level -2.627238
5% level -1.949856
10% level -1.611469

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LM,2)
Method: Least Squares
Date: 10/04/20 Time: 20:51
Sample (adjusted): 1982 2019
Included observations: 38 after adjustments

Variable Coefficient  Std. Error t-Statistic Prob.
D(LM(-1)) -0.691891 0.156516 -4.420586 0.0001
R-squared 0.345248 Mean dependent var -0.003758

Adjusted R-squared  0.345248 S.D. dependent var 0.161010
S.E. of regression 0.130284 Akaike info criterion -1.212233
Sum squared resid  0.628037 Schwarz criterion -1.169139

Log likelihood 24.03243 Hannan-Quinn criter. -1.196900

Durbin-Watson stat  1.948167
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Null Hypothesis: D(LR) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.371301 0.0001
Test critical values: 1% level -2.627238
5% level -1.949856
10% level -1.611469

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LR,2)
Method: Least Squares
Date: 10/04/20 Time: 20:51
Sample (adjusted): 1982 2019
Included observations: 38 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
D(LR(-1)) -0.671085 0.153521 -4.371301 0.0001
R-squared 0.340389 Mean dependent var -0.002205

Adjusted R-squared 0.340389 S.D. dependent var 0.138399
S.E. of regression 0.112403 Akaike info criterion -1.507495
Sum squared resid 0.467471 Schwarz criterion -1.464400

Log likelihood 29.64240 Hannan-Quinn criter. -1.492162

Durbin-Watson stat 1.897641
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Null Hypothesis: D(LGDP) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -3.628233 0.0097
Test critical values: 1% level -3.615588
5% level -2.941145
10% level -2.609066
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LGDP,2)
Method: Least Squares
Date: 10/04/20 Time: 20:52
Sample (adjusted): 1982 2019
Included observations: 38 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(LGDP(-1)) -0.546070 0.150506 -3.628233 0.0009
C 0.014596 0.005282 2.763321 0.0090
R-squared 0.267758 Mean dependent var -0.000568
Adjusted R-squared 0.247418 S.D. dependent var 0.022950
S.E. of regression 0.019910 Akaike info criterion -4.944011
Sum squared resid 0.014270 Schwarz criterion -4.857822
Log likelihood 95.93621 Hannan-Quinn criter. -4.913346
F-statistic 13.16407 Durbin-Watson stat 1.999135

Prob(F-statistic) 0.000878
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Null Hypothesis: D(LOP) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.063652 0.0000
Test critical values: 1% level -2.627238
5% level -1.949856
10% level -1.611469
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(LOP,2)
Method: Least Squares
Date: 10/04/20 Time: 20:59
Sample (adjusted): 1982 2019
Included observations: 38 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D(LOP(-1)) -0.998292 0.164635 -6.063652 0.0000
R-squared 0.498419 Mean dependent var -0.001448
Adjusted R-squared 0.498419 S.D. dependent var 0.381955
S.E. of regression 0.270510 Akaike info criterion 0.248945
Sum squared resid 2.707491 Schwarz criterion 0.292039
Log likelihood -3.729950 Hannan-Quinn criter. 0.264277

Durbin-Watson stat 1.996624
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F-Bounds Test

Null Hypothesis: No levels relationship

Test Statistic Value Signif. 1(0) 1(1)
Asymptotic:
n=1000
F-statistic 6.193177 10% 2.37 3.2
k 3 5% 2.79 3.67
2.5% 3.15 4.08
1% 3.65 4.66
Finite Sample:
Actual Sample Size 36 n=40
10% 2.592 3.454
5% 3.1 4.088
1% 4.31 5.544
Finite Sample:
n=35
10% 2.618 3.532
5% 3.164 4,194
1% 4.428 5.816

Eviews10 gl ol @ yhaall

Dependent Variable: LM
Method: ARDL

Date: 10/04/20 Time: 20:29

Sample (adjusted): 1984 2019

Included observations: 36 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): LR LGDP LOP

Fixed regressors: C

Number of models evalulated: 500
Selected Model: ARDL(2, 0, 3, 4)

Variable Coefficient Std. Error t-Statistic Prob.*
LM(-1) 0.276395 0.182299 1.516163 0.1431
LM(-2) -0.241861 0.154460 -1.565849 0.1310
LR -0.053360 0.072187 -0.739200 0.4673
LGDP 1.361033 0.886228 1.535759 0.1382
LGDP(-1) -1.286363 1.505840 -0.854250 0.4018
LGDP(-2) -1.353055 1.499278 -0.902471 0.3762
LGDP(-3) 2.225543 0.872913 2.549559 0.0179
LOP 0.172911 0.063624 2.717711 0.0123
LOP(-1) 0.169727 0.083366 2.035940 0.0534
LOP(-2) 0.116038 0.091339 1.270416 0.2166
LOP(-3) 0.085579 0.084757 1.009690 0.3231
LOP(-4) 0.171185 0.088892 1.925760 0.0666
C -6.825012 5.711373 -1.194986 0.2443
R-squared 0.991422 Mean dependent var 23.58391
Adjusted R-squared 0.986947 S.D. dependent var 0.763316
S.E. of regression 0.087209 Akaike info criterion -1.766822
Sum squared resid 0.174924 Schwarz criterion -1.194996
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Log likelihood 44.80280 Hannan-Quinn criter. -1.567240
F-statistic 221.5298 Durbin-Watson stat 2.355802

Prob(F-statistic) 0.000000

*Note: p-values and any subsequent tests do not account for model
selection.
Eviews10 gl ol @ jaall
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Akaike Information Criteria (top 20 models)
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Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
LR -0.055269 0.072992 -0.757194 0.4566
LGDP 0.981036 0.199860 4.908607 0.0001
LOP 0.741031 0.070625 10.49254 0.0000
C -7.069137 5.855893 -1.207183 0.2396

EC = LM - (-0.0553*LR + 0.9810*LGDP + 0.7410*LOP -7.0691)

Eviews10 gl ol @ el
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ARDL Error Correction Regression
Dependent Variable: D(LM)

Selected Model: ARDL(2, 0, 3, 4)

Case 2: Restricted Constant and No Trend
Date: 10/04/20 Time: 20:31

Sample: 1980 2019

Included observations: 36

ECM Regression
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
D(LM(-1)) 0.241861 0.138615 1.744844 0.0944
D(LGDP) 1.361033 0.744112 1.829070 0.0804
D(LGDP(-1)) -0.872488 0.823506 -1.059480 0.3004
D(LGDP(-2)) -2.225543 0.752516  -2.957468 0.0071
D(LOP) 0.172911 0.053232 3.248273 0.0035
D(LOP(-1)) -0.372802 0.106912 -3.487002 0.0020
D(LOP(-2)) -0.256763 0.081108 -3.165703 0.0043
D(LOP(-3)) -0.171185 0.070867 -2.415568 0.0241
CointEq(-1)* -0.965466 0.160132 -6.029200 0.0000
R-squared 0.724243 Mean dependent var 0.039394
Adjusted R-squared 0.642537 S.D. dependent var 0.134625
S.E. of regression 0.080490 Akaike info criterion -1.989044
Sum squared resid 0.174924 Schwarz criterion -1.593165
Log likelihood 44.80280 Hannan-Quinn criter. -1.850872

Durbin-Watson stat 2.355802

* p-value incompatible with t-Bounds distribution.
Eviews10 gl ol : yaall
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Breusch-Godfrey Serial Correlation LM Test:

el ohlas) 3

F-statistic 2.201168 Prob. F(2,21) 0.1356
Obs*R-squared 6.238958 Prob. Chi-Square(2) 0.9442
Test Equation:
Dependent Variable: RESID
Method: ARDL
Date: 02/21/21 Time: 12:32
Sample: 1984 2019
Included observations: 36
Presample missing value lagged residuals set to zero.
Variable Coefficient Std. Error t-Statistic Prob.
LM(-1) 0.331690 0.320091 1.036237 0.3119
LM(-2) 0.003281 0.215864 0.015201 0.9880
LR -0.000593 0.072032 -0.008238 0.9935
LGDP -0.439062 0.922896 -0.475743 0.6392
LGDP(-1) 0.085413 1.640207 0.052075 0.9590
LGDP(-2) 0.684065 1.639724 0.417183 0.6808
LGDP(-3) -0.719540 0.937646 -0.767390 0.4514
LOP 0.007562 0.060948 0.124081 0.9024
LOP(-1) -0.063338 0.093276 -0.679034 0.5045
LOP(-2) -0.061856 0.092984 -0.665233 0.5131
LOP(-3) -0.027182 0.082205 -0.330658 0.7442
LOP(-4) -0.077991 0.092958 -0.838994 0.4109
C 4.140337 5.851525 0.707565 0.4870
RESID(-1) -0.586919 0.361712 -1.622614 0.1196
RESID(-2) -0.365801 0.295653 -1.237263 0.2296
R-squared 0.173304 Mean dependent var 1.50E-14
Adjusted R-squared -0.377826 S.D. dependent var 0.070695
S.E. of regression 0.082983 Akaike info criterion -1.846030
Sum squared resid 0.144609 Schwarz criterion -1.186230
Log likelihood 48.22854 Hannan-Quinn criter. -1.615742
F-statistic 0.314453 Durbin-Watson stat 2.068135
Prob(F-statistic) 0.984912
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Series: Residuals
Sample 1984 2019
Observations 36

Mean 1.50e-14
Median 0.007413
Maximum 0.151223
Minimum -0.171911
Std. Dev. 0.070695
Skewness -0.369129
Kurtosis 3.285325

Jarque-Bera  0.939654
Probability 0.625110
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Heteroskedasticity Test: ARCH

F-statistic 0.316329 Prob. F(1,33) 0.5776
Obs*R-squared 0.332315 Prob. Chi-Square(1) 0.5643
Test Equation:
Dependent Variable: RESID/2
Method: Least Squares
Date: 10/04/20 Time: 20:37
Sample (adjusted): 1985 2019
Included observations: 35 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C 0.004484 0.001546 2.899694 0.0066

RESID"2(-1) 0.097398 0.173173 0.562431 0.5776
R-squared 0.009495 Mean dependent var 0.004967
Adjusted R-squared -0.020521 S.D. dependent var 0.007530
S.E. of regression 0.007607 Akaike info criterion -6.864137
Sum squared resid 0.001909 Schwarz criterion -6.775260
Log likelihood 122.1224 Hannan-Quinn criter. -6.833457
F-statistic 0.316329 Durbin-Watson stat 1.979132
Prob(F-statistic) 0.577623
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Ramsey RESET Test
Equation: UNTITLED

Specification: LM LM(-1) LM(-2) LR LGDP LGDP(-1) LGDP(-2) LGDP(-3)
LOP LOP(-1) LOP(-2) LOP(-3) LOP(-4) C
Omitted Variables: Squares of fitted values

Value df Probability
t-statistic 0.245010 22 0.8087
F-statistic 0.060030 (1, 22) 0.8087
F-test summary:
Mean
Sum of Sq. df Squares
Test SSR 0.000476 1 0.000476
Restricted SSR 0.174924 23 0.007605
Unrestricted SSR 0.174448 22 0.007929
Unrestricted Test Equation:
Dependent Variable: LM
Method: ARDL
Date: 10/04/20 Time: 20:39
Sample: 1984 2019
Included observations: 36
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic):
Fixed regressors: C
Variable Coefficient Std. Error t-Statistic Prob.*
LM(-1) 0.583885 1.268738 0.460209 0.6499
LM(-2) -0.489898 1.024567 -0.478151 0.6373
LR -0.112763 0.253408 -0.444987 0.6607
LGDP 2.829006 6.059440 0.466876 0.6452
LGDP(-1) -2.740912 6.132583 -0.446943 0.6593
LGDP(-2) -2.863187 6.350832 -0.450836 0.6565
LGDP(-3) 4.725962 10.24424 0.461329 0.6491
LOP 0.356486 0.752066 0.474008 0.6402
LOP(-1) 0.360116 0.781713 0.460675 0.6496
LOP(-2) 0.240007 0.514498 0.466488 0.6455
LOP(-3) 0.178892 0.390563 0.458035 0.6514
LOP(-4) 0.358806 0.771130 0.465299 0.6463
C -26.75962 81.57126 -0.328052 0.7460
FITTED"2 -0.023135 0.094425 -0.245010 0.8087
R-squared 0.991446 Mean dependent var 23.58391
Adjusted R-squared 0.986391 S.D. dependent var 0.763316
S.E. of regression 0.089048 Akaike info criterion -1.713992
Sum squared resid 0.174448 Schwarz criterion -1.098179
Log likelihood 44.85185 Hannan-Quinn criter. -1.499056
F-statistic 196.1365 Durbin-Watson stat 2.379468
Prob(F-statistic) 0.000000

*Note: p-values and any subsequent tests do not account for model
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5% Significance
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